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MINISTRY OF FINANCE 
( Department of Economic Affairs ) 

NOTIFICATIONS 


New Delhi, the 30th December 1966 


G . S . R . 2032 . In exercise of the powers conferred by clause ( a ) of rule 4 of the 
Public Debt Rules , 1946 , the Central Government hereby prescribes that the 
following shall be the form of a Government security for the purposes of sub 
clause ( a ) ( iv ) of clause ( 2 ) of section 2 of the Public Debt Act, 1944 ( 18 of 1944 ) , 
namely : 


" FORM 
Application 

भारत सरकार 
No. . . . . . . . . 

GOVERNMENT OF INDIA 

दसवर्षीय वार्षिकी जमा पत्र 
TEN YEAR ANNUITY DEPOSIT CERTIFICATE 


अ -हस्तांतरणीय 
NOT TRANSFERABLE 
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सं० 
No . 

रकम जमा करने को तारीख 

Date of Deposit . . . . . .. 
वार्षिक रकम लेने का स्थान 

ANNUAL PAYMENT PAYABLE AT . . . . . . . 
जमा की गयी रकम 

रुपये 
Amount of Deposit Rs . . . . . . . . . . . . . . . . . Rupees . . . . . . . 
यह जमापत्र 
This Certificate entitles . . . . . . . . . 

को अधिकार प्रदान करता है कि ये प्रति वर्ष 
. . . . . . . . to receive an annual payment of 

रुपये 
Rs. . .. . .. .. . .. .. . Rupees . . .. .. .. . .. . .. 


नीचे दी गयी अनुसूची के अनुसार दस वर्ष तक वार्षिकी जमा योजना 1966 के उपबन्धों के अधीन 
प्राप्त करें । 
for a period of ten years, as per the Schedule below , subject to the provisions of 
the Annuity Deposit Scheme, 1966 . 
पब्लिक इंट आफिस , 
रिजर्व बैंक आफ इण्डिया 

भारत के राष्ट्रपति के प्रादेश से 

By order of the President of India 
Public Debt Office , 
Reserve Bank of India , 


गवर्नर, रिजर्व बैंक आफ इण्डिया 
Governor, Reserve Bank of India . 


जारी ह. ने की तारीख 
Date of Issue . . . . . . . 


वास्ते पत्रस्यापक 

For Manager . 


अनुसूची 

Schedule 
पहली रकम देय होने की तारीख 

First Payment will be due on . . . . . . . 
प्रत्येक अगले वर्ष की रकम देय होने की तारीख 
Subsequent payment in every - 
succeeding year will be due on . . , 
अन्तिम रकम देय होने की तारीख 
Last payment will be due on . . .. . . 


[ No. F . 16( 2 ) - M & M / 88. ] 
A . R . SHIRALI, Jt . Secy . 
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(Department of Revenue and Insurance ) 


INCOME - TAX 


New Delhi, the 30th December 1966 


G . S . R . 2033 . - In exercise of the powers conferred by section 280W of the 
Income- tax Act; 1961 (43 of 1961) , the Central Government hereby makes the 
following Scheme, namely : 


1. Short title , commencement and application . ( 1 ) This Scheme may be 
called the Annuity Deposit Scheme, 1966 . 


( 2 ) It shall come into force on the 1st day of February , 1967 . 


( 3 ) It applies to all persons to whom the provisions of Chapter XXII- A of 
the Income- tax Act , 1961 (43 of 1961) apply in relation to the assessment year 
commencing on the 1st day of April, 1967, or any subsequent assessment year . 
2. Definitions . - ( 1 ) In this Scheme, unless the context otherwise requires, 

(a ) " Act" means the Income-tax Act, 1961 ( 43 of 1961) ; 


( b ) " Annuity Deposit Certificate " means a Ten Year Annuity Deposit 

Certificate the form of which has been prescribed by the Central 
Government in the Government of India , Ministry of Finance 
( Department of Economic Affairs ) Notification No. G . S . R . 2032 . 
dated the 30th December, 1966. and which is issued as evidence of 
annuity deposit; 


( c ) " deposit office" means 


(1) any office of the Reserve Bank of India at Bombay (Fort and By 

culla ), Calcutta , New Delhi, Madras, Bangalore , Kanpur and 

Nagpur ; . 
( ii) any branch within India of the State Bank of India or any of its 

subsidiary banks ; 
( iii ) any other office authorised by the Central Government to accept 

annuity deposits ; 


( d ) " paragraph " means a paragraph of this Scheme and " sub -paragraph " 

means a sub - paragraph of the paragraph in which it occurs ; 


( e ) " Public Debt Office" means an office of the Reserve Bank of India on 

the books of which a Ten Year Annuity Deposit Certifcate is regis 

tered or may be registered ; 
( f) " section " means a section of the Act. 


( 2 ) All references to " Forms" in this Scheme shall be construed as references 
to the forms set out in Appendix I hereto . 


3. Basts of making annuity deposit. - Every depositor who is required to make 
an annuity deposit in respect of the adjusted total income of the previous year 
or previous years relevant to the assessment year commencing on the 1st day of 
April, 1967, or any subsequent assessment year, shall make such deposit in an 
amount calculated at the rate or rates specified in the annual Finance Act on 
the adjusted total income of such previous year or previous years as estimated 
by him . 


4 . Deposit when to be made. -- ( 1 ) Save as provided hereinbelow , annuity 
deposit in relation to any assessment year commencing on the 1st day of April, 
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1967, or any subsequent assessment year , shall be made at any time ( in one sun 
or in instalments oł the depositor s choice ) during the financial year immediately 
preceding such assessment year (which financial year is hereafter, in this Scheme, 
referred to as relevant financial year ) . 


( 2 ) Notwithstanding anything contained in sub -paragraph ( 1 ) , the Income 
tax Officer may, on an application by the depositor in Form A made on or 
before the specified date , by order in writing, allow the depositor to make a 
deposit or , as the case may be, a further deposit after the expiry of the relevant 
financial year, where 


(i ) the depositor is a person whose total income includes any income from 

business or profession , the previous year in respect of which expired 
after the 31st day of December of the year immediately preceding 
the assessment year and he has during the relevant financial year 
made a deposit in an amount which is not less than seventy - five 
per cent of the amount required to be deposited in respect of the 
adjusted total income as determined on the basis of the total 
income returned , and , further , satisfies the Income- tax Oficer that 
he was prevented by exceptional or unforeseen circumstances from 
making a correct estimate of his adjusted total income and that his 
failure to make, during the relevant financial year, the full amount 
of deposit required to be made, was solely attributable to such 
circumstance ; or 


( ii) the depositor is absent from India throughout the relevant financia ) 

year; or 


( iii ) the depositor had died before the expiry of the relevant financial year 

and the legal representative of the deceased depositor satisfies the 
Income-tax Officer that he was prevented by sufficient cause from 
making a deposit or, as the case may be, the full amount of the 
deposit required to be made, during the relevant financial year ; or 


( iv ) the depositor is a firm which is refused registration or the l egistra 

tion of which is cancelled or does not have cffect for the relevant 
assessment year ; or 


( v ) the depositor produces evidence to the satisfaction of the Income- tax 

Officer that he was prevented by suffcient cause from making the 
deposit or the full amount of the deposit required to be made, during 
the relevant financial year : 


Provided that the further period so allowed by the Income- tax Officer 

under this sub - paragraph shall , in no case , extend beyond a period 
of thirty days from the date of his order : 


Provided further that the previous approval of the Inspecting Assistant 

Commissioner shall be obtained before allowing the depositor , under 
clause ( v ) , to make a deposit or , as the case may be, a further 
deposit after the expiry of the relevant financial year , 


( 3 ) For the purposes of sub - paragraph (2 ) , the expression " specified date" 
means 


( a ) in a case referred to in clause ( 1 ) or clause ( iif ) or clause ( v ) of that 

sub -paragraph , the date for furnishing the return under section 139 . 
whether fixed originally or on extension ; 


( b ) in a case referred to in clause ( ii ) of that sub -paragraph , thirty days 

from the date on which the depositor returned to India ; and 


( c ) in a case referred to in clause ( iv ) of that sub -paragraph , thirty days 

from the date on which the order refusing registration or the order 
cancelling registration or , as the case may be, the notice of demand 
relating to the regular assessment was served on the depositor, 
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5 . Manger of deposit . ( 1 ) Every person required to make annuity deposit 
shall make such deposit at any deposit office either in cash or by cheque drawn 
in favour of that deposit office along with an application in Form B , or as near 
thereto as may be. 


( 2 ) Where the depositor is a firm or an association of persons [not being a 
society registered under the Societies Registration Act, 1860 ( 21 of 1860 ) ), or a 
body of individuals , the application under sub - paragraph ( 1 ) shall be accompanied 
by a declaration in respect of its constitution in Form C . 


( 3 ) Where the depositor is a society registered under the Societies Registra 
tion Act , 1860 (21 of 1860 ) , the application under sub -paragraph ( 1 ) shall be 
accompanied by the following documents, namely : 


( a ) A true copy of the certificate of registration ; 


( b ) a true copy of the bye - laws, rules and regulations of the society ; and 


( c ) a copy of the resolution ( certified to be true by its principal officer ) 

specifying the designations and names of the officials who shall be 
entitled to receive the annuity on behalf of the society . 


( 4 ) The application under sub - paragraph ( 1 ) shall be signed 


( a ) in the case of an individual, not being a minor , by the individual 

himself ; where such individual is dead , by his legal representative ; 
and where the individual is a minor or is mentally incapacitated 
from attending to his affairs, by his guardian or by any other person 

competent to act on his behalf ; 
( b ) in the case of a Hindu undivided family , by the Karta ; and where the 

Karta is absent from India or is mentally incapacitated from attend 

ing to his affairs , by any other adult member of such family ; 
( c ) in the case of an unregistered firm , by any partner thereof ( not being 

& minor ) ; 
( d ) in the case of any other association or body of individuals, by any 

member or the principal officer of the association or the body ; and 
( e ) in the case of any other person , by that person or by some person 

competent to act on his behalf . 


( 5 ) On receipt of an application under sub - paragraph ( 1 ) together with the 
amount of deposit, the deposit office shall issue a receipt in Form D to the 
dopositor specifying the date on or after which the receipt may be surrendered 
in exchange for the Annuity Deposit Certificate, 


(6 ) On the depositor surrendering the receipt duly discharged, the deposit 
office shall deliver to the depositor the Annuity Deposit Certificate and where 
the depositor has elected to keep the Annuity Deposit Certificate in the safe 
custody of thc Public Debt Office , the Memorandum of Deposit in respect of the 
Certificate and the counterfoil thercof . 


6 . Evidence of payment of annuity deposit . — Every depositor shall , for the 
purpose of claiming a deduction in computing his total income under section 
280 - 0 of the amount of annuity deposit made by him in relation to any assess 
ment year, furnish , along with his return of income for that assessment year, the 
counterfoil of the relevant Annuity Deposit Certificate togсther with a state 
incnt in Form E . 


7 . Payment of annuity . ( 1 ) The deposit office at which the Annuity Deposit 
Certifcate is enlaced for payment shall pay to the depositor the annuity 


( a ) where the deposit office is an office of the Reserve Bank of India , orr 

the depositor producing the Certificate ; 


(b ) in any other case , on the depositor producing the Certificate and 

furnishing 3 receipt in Form F : 


- 


- - 


- 


- 


- 


- 
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Provided that where any Annuity Deposit Certificate is kept in the safe 

custody of the Public Debt Office , that office shall remit the amount 
of the annuity to the depositor at his cost or , as the case may be , 
forward the annuity warrant to the Bank or Post Office designated 

by the depositor , 
( 2 ) ( a ) In the case of a deceased depositor who has not made a nomination 
under paragraph 13 , the annuity shall be payable to his legal representative. 

( b ) In the case of a minor , lunatic or idiot , the annuity shall be payable to 
his guardian or manager for the benefit of such minor, lunatic or idiot . 

( c ) In the case of a firm , an association of persons or a body of individuals , 
the annuity may be paid to the firm , association of persons or body of individuals , 
as the case may be, or to any partner or member thereof. 


( 3 ) The payment of the annuity referred to in sub - paragraph ( 1 ) or sub 
paragraph ( 2 ) shall commence after the expiry of one year from the date of 
deposit. 


Explanation . For the purposes of this sub -paragraph , the " date of deposit 
means the date on which the cash or cheque along with the application is received 
by the deposit office . 


( 4 ) The holder of an Annuity Deposit Certificate cnfaced for payment at any 
deposit office may make an application for change of enfacement to the deposit 
office at which it stands enfaced for payment or to the deposit office at which tlie 
change of enfacement is desired or to the Public Debt Omce . 


( 5 ) An Annuity Deposit Certificate shall not be transferable . 


8 . Payment of commuted value of annuity . - ( 1 ) The Income tax Officer exer 
cising jurisdiction under the Act in the case of a person entitled to receive any 
annuity shall be the authority competent to authorise the payment of the com 
muted value of such annuity . 


( 2 ) An application for payment of commuted value of annuity under this 
paragraph shall be made in quadruplicate in Form G to the Income- tax Officer, 


( 3 ) Where the Income tax Oncer authorises the payment of the commuted 
value of any annuity , he shall issue to the person entitled to receive the annuity 
an order in writing requiring the deposit office at which the Annuity Deposit 
Certificate is enfaced for payment to pay him the amount of the commuted value 
of the instalments of annuity which remain to be paid and shall advise the deposit 
office accordingly . 


( 4 ) On production of the order of the Income- tax Officer by the person con 
cerned and on receipt of the advice from the Income- tax Officer, the deposit 
office shall make the payment of the amount of such commuted value in 
accordance with the Table in Appendix II hereto 
( a ) in a case where the Annuity Deposit Certificate is kept in the safe 

custody of the Public Debt Office , on the person concerned 

surrendering the Memorandum of Deposit, and 
(b ) in any other case, on the person concerned surrendering the Annuity 

Deposit Certificate duly discharged. 


9 . Refund of annuity deposit .- ( 1 ) Any amount deposited or purported to be 
deposited by way of annuity deposit may be refunded in the cases specified below . 
namely 
( a ) where the deposit is made by any person to whom the provisions of 

Chapter XXIIA do not apply ; 
( b ) where the total income of the person who made the deposit for the 

relevant assessment year as finally determined does not exceed 

fifteen thousand rupces ; 
( c ) where the person who made the deposit is not otherwise required to 

make any annuity deposit . 
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(2 ) An application for refund under this paragraph shall be made in 
quadruplicate in Form H to the Income- tax Officer . 

(3 ) If the Income tax Officer is satisfied , after making such enquiry as he 
deems At , that the applicant is entitled to a refund of the amount of deposit 
made by him , he shall issuc to the person entitled to the refund an order in 
writing requiring the deposit office at which the Annuity Deposit Certificate is 
enfaced for payment to grant him a refund , 
( i ) in a case where no payment of annuity in respect of the amount 

deposited by such person has been made, of the full amount deposited 

by him ; 
( ii ) in a case where any payment of annuity in respect of the amount 

deposited by such person has been made, of the amount deposited by 

such person as reduced by the amount of annuity paid to him : 
and shall advise the deposit office accordingly . 

( 4 ) On production of the order of the Income- tax Officer by the person con 
cerned and on receipt of the advice from the Income- tax Omcer, the deposit 
office shall compute the amount of refund due to such person in accordance with 
the provisions of sub - paragraph (3 ) and refund the aniount so computed 
( a ) in a case where the Annuity Deposit Certificate is kept in the safe 

custody of the Public Debt Office , on the person concerned 

surrendering thc Memorandum of Deposit , and 
( b ) in any other case, on the person concerned surrendering the Annuity 

deposit Certificate 
duly discharged. 

( 5 ) Where, prior to the grant of a refund under this paragraph , any payment 
of annuity in respect of the amount deposited by a person has been made to 
him , the amount of annuity so paid shall not be included in his total income. 

10 . Adjustment of excess deposit. — ( 1 ) Where , on completion of the regular 
assessment for any assessment year or as a result of an order under section 154 
ar section 155 or section 250 or section 254 or section 260 or section 262 or section 
264 , it is found that the amount already deposited by the depositor for any assess 
ment year is in excess of the annuity deposit required to be made by him for that 
assessment year and the provisions of paragraph 9 do not apply , the depositor 
shall be entitled to adjust the amount of such excess by way of reducing the 
amount of annuity deposit rcquired to be made in the financial year in which the 
regular assessment is made or any of the orders aforesaid is passed , and thereupon 
the amount of the excess so adjusted , shall, for the purposes of the deduction 
under section 280 - 0 , be treated as annuity deposit actually made by the depositor 
during such financial year . 

( 2 ) Where the excess of annuity deposit cannot be adjusted or fully adjusted 
under sub -paragraph ( 1 ) , the annuity or the commuted value of the annuity 
includible in the total income of the depositor assessable for any assessment year 
shall be reduced by an amount equal to such excess and for this 
purpose the reduction shall first be made from the total income assessable for the 
assessment year next following the financial year in which the deposit was made 
and to the extent, if any, the excess is not so adjusted , the reduction shall be 
made from the total income assessable for the next assessment year and so on . 

11 . Deposit made by an unregistered firm assessed under Section 183 ( b ) . - ( 1 ) 
Where an unregistered firm has made an annuity deposit for an assessment year 
and the firm is assessed under clause ( b ) of section 183 for that assessment year, 
the Income-tax Officer shall make an order authorising the payment of the com 
muted value of any annuity due to the firm in respect of such deposit , and shall 
send a copy thereof to the firm and advise the deposit office accordingly . 

( 2 ) On production of the order of the Income- tax Officer by the firm and on 
receipt of the advice from the Income - tax Omcer , the deposit office shall make 
the payment of the amount of such commuted value in accordance with the 
Table in Appendix II hereto 
( a ) in a case where the Annuity Deposit Certificate is kept in the safe 

custody of the Public Debt Office , on the firm surrendering the 
Memorandum of Deposit , and 


(b ) in any other cage , on the firm surrendering the Annuity Deposit Certi 

flcate 
duly discharged . 


( 3 ) Where such annuity or the commuted value of such annuity has been 
included in the total income of the firm assessable for any subsequent assessment 
year , the amount of such inclusion , to the extent it does not consist of interest 
accrued on the annuity deposit made, shall be excluded from the total income 
aşsessable for such subsequent assessment year . 


12 . Payment of annuity in the case of dissolved firms, associations of persons or 
bodies of individuals . — Where any firm or association of persons or body of 
individuals which has made an annuity deposit in respect of any assessment year 
is dissolved before the receipt of all the annuities in respect of such deposit . the 
annuity shall be paid to the persons who were its partners or members 
immediately before its dissolution in such proportion as the Income- tax Officer 
may, having regard to the proportion in which they were entitled to share the 
profits in the previous year in which the dissolution took place, direct, 


13 . Nominations. - ( 1 ) A depositor, being an individual, may nominate in Form 
J , or as near thereto as may be, one or more individuals who shall be entitled to 
receive the annuity payable to him in the event of his death . 


( 2 ) Where any annuity is payable to two or more nominees and either or any 
of them dies before such payment is made, the amount shall be paid to the sur 
viving nominee or nominees. 


( 3 ) No nomination shall be made in respect of annuity deposit made on behalf 
of a minor. 

( 4 ) A nomination made by a depositor may be varied by a fresh nomination 
in Form J or as near thereto as may be , or may be cancelled by giving notice in 
writing to the Public Debt Office in Form K . 

( 5 ) Every nomination and every cancellation or variation thereof shall be 
registered at the Public Debt Office and shall be effective from the date of such 
registration . 

(6 ) If the nominee is a minor , the depositor may appoint any person to receive 
the amount due in the event of his death during the minority of the nomince. 


14 . Declaration under the proviso to section 280P to person paying salary ,-- 
( 1 ) A person whose estimated income chargeable under the head " Salaries" for 
any financial year does not exceed twenty - five thousand rupęcs may, for the pur 
poses of the proviso to section 280P , furnish , on or before the 31st day of Decem 
ber of such financial year , a declaration in Form L or as ncar thereto as may be 
to the person responsible for paying him such income of his intention to make 
the annuity deposit under the provisions of Chapter XXIIA and the amount 
which he so intends to deposit. 


( 2 ) On receipt of a declaration in Form L , the person responsible for paying 
such income to the declarant shall deduct income- tax from such income as if such 
income had been reduced by the amount of annuity deposit specified in such 
declaration , 


15 . Special provision - Where any depositor has , before the 1st day of February 
1967, made an annuity deposit under the Annuity Deposit Scheme, 1964, in rela 
tion to the assessment year commencing on the 1st day of April, 1967, the deposit 
so made shall be deemed to be a deposit under the Annuity Deposit Scheme, 
1966 , 


( a ) the amount so deposited shall stand transferred as a deposit under this 

Scheme, 
( b ) the annuity deposit certificate issued under the first mentioned 

Scheme shall be deemed to have been issued under this Scheme, 
and all the provisions of this Scheme shall notwithstanding sub - paragraph ( 2 ) 
of paragraph 1 , apply accordingly in relation to that deposit us if this Scheme had 
come into force on the date the deposit was made. 


1 


. 


i 


4 


. 


977 


APPENDIX I 

FORM A 

ANNUITY DEPOSITS 
Application for allowing further time for making annuity deposit 

[ See paragraph 4 (2 ) of the Annuity Deposit Scheme, 1966 . ] 


То 


The Income- tax Officer , 


+ 


I 


. . . 


. 


. 


. 


. 


. 


. . 


. . 


TII 


T 


TI 


. . . 


. 


. 


- - . - 


L 


. 


Sir , 

Under paragraph 4 ( 1 ) of the Annuity Deposit Scheme, 1966 , 
I /We 

(Name of Depositor ) 


- 


- 


- - 


have {had * to make an annuity deposit during the financial year 1919 in 
relation to the assessment year commencing on 1st April, 19 , 
2.1 The deposit has to be made by me/ us * as 

had to be 


guardian 
legal representative 
Karta 
inember 
partner 


o more of cream 


STE 


3 . I /We have so far deposited an amount of Rs. 

not deposited any amount 
towards the annuity deposit required to be made. The estimated amount of 
deposit * 

to be made by me/ us * is Rs. . . . .. ... . . . .. . . For the rea 
further deposit 
song given below , it will not be * possible for me / us to make the deposit " 
has not been 

full amount of deposit 
during the said financial year. 


- - - 


- 


Statement of Reasons @ 
4 . It is , therefore, requested that I / We* may be allowed to make a deposit * 

further deposit 
under paragraph 4 ( 2 ) of the Annuity Deposit Scheme, 1966 . 

Yours faithfully, 
Date 
Place 

Signature * * 
Name ( in full ) 

Address ( in full ) 

- - - - 
* Delete inapplicable words . 

Score out paragraph 2, if not applicable . 

@ Some of the circumstances which would justify the grant of further time 
to make the deposit or further deposit are specified in paragraph 4 ( 2 ) of the 
Scheme. If the space provided herein is insufficient, separate enclosure may be 
used for the purpose. 

+ The application should be signed by a person who is entitled to sign an appli 
ration for issue of Annuity Deposit Certificate under paragraph 5 ( 4 ) of the Annuity 
Deposit Scheme, 1966 . 
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FORM B 


ANNUITY DEPOSITS 


Application for issue of Annuity Deposit Certificate 


[ See paragraph 5 ( 1 ) of the Annuity Deposit Scheme, 1986 ] 
Receiving Office Application No .. . 
I /We 

(in block capital letters ) 
herewith tender cash / cheque* * for Rs . 

. . . . . . . . . being 
my/ our annuity deposit to be made under the provisions of the Annuity Deposit 
Scheme, 1966 and request that a Ten Year Annuity Deposit Certificate may be 
issued to me/us for the above amount. 


12 . The deposit is made by me as legal representative of . . . . . . . . . 
who died on . . . . . . . . . 19 

(name of deceased ) 


+ 13 . The deposit is made by me as guardian on behalf of . . . 

.. . . . . .who is a minor and whose date of birth is . 
The Annuity Deposit Certificate may be issued in his / her name. 


@ 4 . The deposit is made by me as Karta of . . . . . . . 
a Hindu undivided family , 


@ @ 5 . The annuity may be paid at . . . . . . . . . 


. . 


. . . 


. . 


. 


. 


. 


. 


. . . 


. 


. 


. . . . . 


. . . 


. 


. . . 


. . . 1 


(Here insert the name of the Bank i.e . Reserve Bank of India or State Bank of 
India or any of its subsidiary banks and place at which payment is desired ) 


The Annuity Deposit Certificate may be kept in the safe custody of the Public 
Debt Office , . . . . . . . . . . . . , and 


I 


. 


. 


. 


. . 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. . 


. 


. 


III. 


II . 


III 


ILI . 


III + 


+ + II . , 


III . 


( a ) annuity thereon may be remitted by money order to . . . . 
* (Here state the name and address of the holder ) 
after deduction of the usual remittance charges, at my / our risk and 
responsibility ; or 
(b ) Annuity warrant thereon inay be made payable at ... . ..... 
( Place ) . , . , , . 

(Reserve Bank of India , State Bank of India or any of its subsidiary 

banks) 
and forwarded to .... 

(Here state the name and full address of the depositor ) 


. 


. 


. 


. 


. 


- 


, 


. 


. 


+ 


+ 


+ 


- 


- 


. 


- 


+ 


+ 


+ 


+ 


+ 


! 


Or 


( c ) Annuity warrant may be forwarded to . . . . . . 


+ + . 


. . 


I 


II . IIII . 


+ III I 


II I 


II . 


I . 


III . 


III . - 


(Name of Bank or Post Office ) 
for credit to my / our . . . . . . . . . . . . . . . . . . Account No . . . . . . . . 
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URL 


ur 


86 . I wish to make a nomination in respect of the Certifcate applied for . The 
prescribed nomination form is enclosed / I do not wish to make a nomination in 
respect of the Certificate applied for , at present. 


Signature of the depositor 


Name ( in full ) 


Date . . . . . . 
Place . . . ... 


Address ( in full) 


Notes : * In the case of a firy , an association of persons ( other than a society registered under 
the Societies Registration Act, 1860 ) or a body of individuals, the application should be accompanied 
by a declaration in respect of its constitution in From C . In the casc of a socicty registered under 
th : Socieries Registration Act, 1860, the application should be accompanied by a true copy of the 
certificate of registration , a true copy of its byc - laws, rules and regulations and a copy of the reso 
lution ( certified to be true by its principal officer ) specifying the designations and names of the 
officials who shall be cntitled to receive the annuity on behalf of the society . 

* * Delete whichever is not applicable . 

+ For deposit on behalf of deceased individuals. 
It For deposit on behalf of minors. 
@ For deposit on bchalf of a Hindu undivided family . . 
@ @ Scorc out wliichever is not applicable . 
$Only for individuals who are not minors . Delete whichever is not applicable . 

Annuity D :pozit Certificate . . . . . . . . 
for Rs. . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . . issued . 

For Manager 
Public Debt Office, Reserve Bank of India . 


FORMC 

ANNUITY DEPOSITS 
Declaration Regarding Constitution of Firm , Association of persons or body of individuals 

[ See paragraph 5(2 ) of the Annulty Deposit Scheme, 1966 ) 


Address . . . . . . . . 
Dated , . . . . . . . 


The Manager , 
Reserve Bank of India , 
Public Debt Office , 


Sir , 


Tlie firm /association of persons/ body of individuals ofMessrs. . . 
is constituted by the undermentioned partners /members whose specimen signatures are # 9 
follows : 

Yours faithfully , 

( Partner Member ) 
Name of partners/members 

Specimen signature for the firm association 

of persons / body of individuals. 


3. . . . . . . 
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Identified by : 

Bankor 
Income- tax Officer 
Treasury Officer 
Magistrate 
Justice of the Peace 
N . B . _ * ( 1) The partners/members should sign in their personal names , on behalf of the firm 

associatio of persons/ body of individuuls . 
(2 ) Delete inappropriate words. 

FORM D 
ANNUITY DEPOSITS 

Receipt 
[ See paragraph 5(5 ) of the Annui y D posit Sclieme, 1966 ) 


, 


, 


- + 


- 


+ 


- I 


. . 


. 


. 


. . 


. 


. 


. . 


. 


. 


. . 


. 


. 


. 


. 


. 


. . 


. 


. 


. 


. 


. - 


I 


I 


I 


II 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


Received from .. . 
Cash * / Cheque for Rs. . . . . . . . . . 

. . . (Rupees . . . . . . . 
for the issus of Amuity D :posit Cortiticate under the Annuity Deposit Scheme, 1966 . 

Agent/Manager 


PICU . 


. 


. 


. 


. 


. 


. 


e 


. 


. 


. 


. 


- 


- 


- 


Date . . . . . . . . . 

(Name of Bank ) 
NOTES . (1 ) This receipt should be preserved carcfully and presented on or after , 

duly discharged for obtaining delivery of the Annuity Deposit Certificate . 
(2 ) The Bank reserves the right to refuse delivery of the Annuity Deposit Certificate until 

this receipt is surrendered properly discharged . 
(3 ) Where the deposit is in de by choque, the Annuity Deposit Certificate will be issued only 

after th : cheque iy realized . 
* Dulure whichever is not applicable , 

FORM OF DISCHARGE 
* Received . . . . 

. . . . . . . . Annuity Deposit Ccelificate along with the 
relevant counterfuil for Rs. . . . . . . . . . . . . . . . . . . . . . . . . . . (Rupees . . . . . 

( in words ) 
fReceived "Memorandum of Deposit No. . . . . . 
. . . . . . . . . . . . . . . muity Deposit Certificate for Rs. . . . 

. .. along with the counterfoil of the Certificate." 

Signature of depositor. 
* To be completed where the Annuity Deposit Certificate is not to be kept in the safe custody 
of the Public Debt Office . 

fTo b : coinpleted where the Annuity Deposit Certificare is to be kept in the safe custody of 
the Public Debt Officc . 

FORM E 
ANNUITY DEPOSITS 

Intimation of Annuity Deposi s 
[ See paragraph 6 of the Annuity D -posit Scheme, 1966 ) 
From 

(Name of depositor) 


CS , . . 


. . 


. 


. 


. . . . . . . . 


. . . . . . . 


. 


To 


(address of depositor ) 
The Incom :-tax Officer, 


I/We am /are gending herewith .. . . . . . . 

. . . counterfoil(s ) 

(total number of counterfoils ) 
of the Annuity Deposit Cercificate(s ) issued to mc/us tlırougli . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

(name and address of deposit office ) 
on . . . . . . . . 

. . . . . . . . 19 . . . . , particulars whercof are stated hercin below . 
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Annuity deposits in respect of the assessment year commencing on the 1st April, 19 . . . . ... 


Distinguishing Number of Annuity 

Deposit Certificato 


Amount 

Rs. 


- - 


- 


- 


! 


3 


F 


F 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


. 


. 


. 


. 


. 


. 


. 


TOTAL 


- 


- 


- 


- 


- 


- 


- 


. 


+ 


- 


- 


- 


- 


- 


- 


Datc . , . . . . . . 


Signature of derositor 


NOTES: - ( 1) Dulcte the wurds which are inappropriate , 

( 2 ) Where an annuity deposit relates to more than one assessment ycar , an intimation ſom 

should be sent ill respect of the deposit relating to each year, separately . 
( 3 ) The depositor should , in liís own interest, carefully verify the correctness of the parti 

cully filled in the intimation fatm with the relevant counterfoil ( s ) of the Annuity 
Deposit Cortificate (s ), and ensure that such counterfoil( s ) is /are seni along with the 
intimation form . 

FORM F 

ANNUITY DEPOSITS 
Raceipt for Payinent on . Annuity Deposit Certificates 
( Sec paragraph 7 (1) of the Annuity Deposit Scheme, 1966) 


Received from . . . . . . 


, , , , at , , 


Name of Bank ) 


payme it d11 : 01 Annuity Deposit Certificates as follows : 

- - -- -- - - 
Number of Amount of Amount of No. of ycary 

Annuity each certi- Annuity for which 
Deposit ficare 

annuity Pay - 
Certificate 

ments are 
clue 


Total Date upto Nemc and 
amount which pay- address of 
due ment is holder of 
due 

Annuity . 
Deposit 6 
Certificato 


Rs. 


Rs. P . 


Rs. P . 


TOTAL 


Total amount receved ( in words). . .. . .. 


Date : 


Signature of depositor. 


vi 


, 


, 


. 


. 


. 


i 


R 


. 


[ 


II 


FORM G 

ANNUITY DEPOSITS 
Application for Payment of Conmutel value of Annuity 
( See paragraph 8 (2 ) of the Annuity Deposit Scheme, 1966 ] 


TO 


The Income-tax Officer, 


Sir , 
1 /We - - - - - - - - 

(nainc of the person entitled to receive the annuity ) 
do hereby stut? that I am /we are * entitled to receive the instalments of annuity in respect of the 
annuicy deposit made by me- - 
us - - - 

during the financial year 19 - 19 - - - 
Shri Slırimati 
in relation to the assessment yeur commencing on the ist April , 19 -- - - As shown below : 


- - - - - - - - - 


- 


- - 


TE 


Amoun 


Date on which anuity 

deposit is made 


Distinguishing No. of Deposit cffice at which 
Annuity Deposit Certificate certificate is enfaced for 

Payment 


Rs. 


- - 


- 


- 


- 


- 


For the r agony given below , genuine hardghip will be caused to me/us* unless you authorise 
the payment of the commuted value of the ingtalments of annuity which remain to be paid . 


- P4 


STATEMENT OF REASONSO 


2 . It is , therefore , requested that you may authorise the payment of the commuted value of ihe 
- instalments of annuily aforesaid . 

Yours faithfully , 

Signature * * - 
Date - - 

Name( in full)-- -- 
Place _ - _ 

Address ( in full) — 


* Delete whichever is inapplicable, 
@ If the space provided herein is insufficient, separate enclosure may be used for the purpose . 
* * The application should be signed by the person entitled to receive the annuity, 

Note : - This application should be submitted IN QUADRUPLICATE . 
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ORDER UNDER PARAGRAPH 8(3 ) OF THE ANNUITY DEFOSIT 

SCHEME , 1966 
This is to authorisc the payment to the above menticned applicant( s ) of ile amount of be com 
mufcd value of the 19talments of annuity in respect of the annuity deposit aforesaid muce by 
him /her / them / Shri/ Shrimati - ra 

- during the financial year 19 - - 
1 ) - - - in relation to the assessment year commencing on the ist April, 19 - which remgin to 
be paid . The Manager /Agent , 

(name of the deposit office ) 
is hereby requested to pay to the applicant( s ) above -mentioncd the amount of such commuted value 
111 accordance with the Table in Appendix II 10 the Annuity Deposit Scherre, 1966 . 
Dare 

Signature 


Seal- - 


Designation : Income tax Officer, -- - - 

Ward / District /Circle . 
Ist copy to the applicant(s ). 
2nd copy to the Manager /Agent, 

(name of the deposit office ) 
% 3rd copy to the Manager, Reserve Bank of India, Public Debt Office , 


Not necessary where an office of the Reserve Bank is the deposit office . 


FORM H 
ANNUITY DEPOSITS 

Application for Refund 
( Sve paragrayh 9 (2 ) of the Annuity Ecposit Scheme, 1966 ) 


TO 


The Income- tax Officer , 


Sir . 


T/We* _ _ 

(name of person claiming refund of deposit ) 
do hereby state that a sum of Rs.--- - 

- - - - was deposited 
by me 
us- 

- - - 

by way of annuity deposit (S ) 
Shri/Shrimati 
Juring the financial year 19 - 19 - - in relation to the assessment year commetic 
ing on 1st April, 19 - MS shown below : 

- - - - . . 
Date on which annuity Amount Distinguishing No . of An - Deposit cffice at which the 
deposit is made 

nuity Deposit Certi- certificare is enfaced for 
ficate 

Payment 


Ry , 


- ~ 


- 


~ 


- - - 


- 


- 


Under paragraph 9 ( 1 ) of the Annuity Deposit Scheme, 1966 , I am * /We gre /Shri 
Strimati 

- mis entitled to a refund of the aforesaid amount 
because 

the provisions of Chapter XXII - A do not apply to me/ us / Shri / Shrimation 
my/our /Shri Shrimati 

i s total income for the assessment year 
19 1 9 - as finally determined cocs not exceed fifteen thousand rupees 
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I am We are / Shri/ Shrimati - - - - - 

veis/otherwise not 
required to make the annunity deposit in relation to the assessment year 19 " IS 
2. I/We* , thercfore , request for a refund of the aforesaid amount. 

Yours faithfully, 
Date 

Signature ** m---- - - - - - 
Place 

Nanic ( in full)-- - -- - 
Address ( in full) -- - - - 


- 


- - 


- 


- - 


- 


- 


- 


- 


* Delerc whichever is inapplicable . 
* * The application should be signed by a person who is entitled to sign an application forjarze 

of Annuity Deposit Certificate zindei paragraph 5 (4 ) of the Annuity Deposit Schemic , 1566 . 
NOTI . - This application should be submitted IN QUADRUPLICATE . 

- - - - - - - - - - - 
ORDER UNDER PARAGRAPH 0 (3 ) OF THE 

ANNUITY DEPOSIT SCHEME, 1966 
This is to authorise the refund to the abovementioned applicant (s ) of thc #mount depositcd tiy 
hin /her /them / Shri/ Shrimati - - 

M by way of annuity deposit in relation to the 
assessment ycht 19 — - 19 -- - The Manager /Age11t 

- - - is hereby 

Name of the deposit office ) 
requested to refund to the applicant(s ) above - inenticned the aniount of refund cle to him ter / 
them /Shri/Shrimati- - - 

- - in accordance with paragraph 9 ( 3 ) and 
9 (4 ) of the Annuity Deposit Scheme, 196€ . 
Date 

Signature -- - - - 


Seal 

Designation : Income-tex Officer , 

- - - Ward /District Circle . 
Ist copy to the applicant(s ) 
and copy to the Manager/Agent, 

(Name of the deposit office ) 
% 3rd copy to the Manager , Rescive Bærik of India , Public Dcbt Office ,-- - - - - 


2 Not necessary wherc an office of the Reserve Bank is the deposit office , 

FORM ) 
ANNUITY DEPOSITS 

Form of Nomination 
[ See paragraph 13 ( 1) and 13 (4 ) of thc Annuity D : posit Scheme, 1966] 
1. I 

(Name and address) 
nominate the following individual(s ) who shall, on my death , have the right to roccive paynent of 
the amount for the time being due on the Annuity Deposit Certificate (s ) specified below : 


Nominee 


Annuity Deposit 

Certificate 


Amount 


Name 


Address 


Distinguish - 
ing No , 


Date of 
deposit 


Si, 
No. 


Date of Relationship 
birth to the 

depositor 


Rs. 


2 


3 


4 


- - 


-- 


4s 


Hori 
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- - 


2 . * As 
above /Nominee No. - 


-- , the sole nomince 
- - , is a minor on this date, I appoint Shri/Smt, Kumaria 


+ 


(Name and acdress ) 
to receive the amount fir thu tinze being duc on the above cerlificates in the event of my deadı 
vuring the minority of the said nominect 

3 . + + This noinination is in substitution for the nominution dared - - - made hy 
mc and registered in the books of the Reserve Bank of India , Public Debt Office 

which will stand cancelled on registratiou of this nomination , 
(date ) 
Place 

Signature of depositor 


Date - - - 


Signatures and addresses of witnesses : 


I . 


SULLUM 


Notes : (I ) * Net to be filled in unless nomine is a minor. 

(2 ) Name of the nominec . 
3 ) t + This parugraph may be strikk uit win the Irinaten is not in 

of one alsuady marle . 


baitutina 


l ORN K 
ANNUITY DEPOSITS 
Notification of Cancellation of Nomination 
( Se paragarph 1314) of the Annuity Deposit Scheme, 1966 ) 


Nane und address ) 
dn herehy cancel the nomioation dalect 

- 11dy by me in respect of the 
Follraving Aanuity Deposit Certificare ! ) and registered in the banks of the Reserve Bank of Iodia , 
Public Debt Office , 

- vn the 

( date ) 


ILL 


- - - - - 


- - 


- 


PARTICULARS OF THE CERTIFICATES) 

Dace of Depnyit 


Distinguishing 

Number 


Anturit 


19 


- 


10 


- - 


Date 


Sigruitu??? of deprem 


Plaç 


Sigueruere of and idreesses of wirnesses. 
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TORM L 


ANNUITY DEPOSITS 
Declaration of Intention to make Annuity Deposit 
[ Sec paragraph 14 nf the Annuity Deposit Schemu, su6n ). 


Designation :) mery011 paving valist ) 


Sir . 


I herche declare ilal I propose to make 40 unuly deposit in 10 amount of Rs. . . . . . . 
nder the provisions of Chapter XXdofcle dut during tlie finanual year 19 . . . . . . . . - 19 . . . . . . 
in relation to the assessment veas 19 . . . . . 19. . . . . . . . . . .. . . . 

It 18 , tlicrefore , requested that you may deduct income tax undersijon 192 as j thic 
mated income referred to in siib -Rectin ( 1 ) of that section had been reduced hy the amirent of 
RA. . . . . . . . . . . . priposted 10 bedenosiled by me. 

Yours faithfully , 


Date 


Signature 


2 - 14 


Pince 


- 


- 


- 


- 


Namo in full 


Adurens íjn fullime 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- - 


- 


- - 


- 


- - 


- - 


- - 


- 


- - 


- 


- 


- 


- 


- 


OTE : This declaration 1778 , hemade by apetyin yliose estinalca incune cagable under the 

lllad " Salarics " lir ny ninancial Title - HCC Rs . 15,000 hit Unes 161 Chid Ra . 
25,000 , 


APPENDIX II 


ANNUITY DEPOSITS 

TABLR OF COMMUTED VALUE OF ANNUTIES 
[ SCL1414511 : 1114 8 flandı ! 2 of thien Annliittleposit Schuine , 1966 ). 


Comituted value ol 111711tics 


Wher Commutation in muce 


Where the Where the Where the 
amount of 4iDountof amount of 
Annuity Annuity Annuity 
Deposit is Deposit is Deposit is 
RS, IO RS. TOO Rs. 1, 000 


- - - - - 


- - - - 


- -- - 


- - - - - - 


-- - - - - - . - . . - - - . 


- -- - 


- - - 


- 


- - 


- 


- 


Rs. 


K : . 


Rs. 


450 


75 . 00 


7 . 55 


78 50 


785 . 05 


After the expiry of 1 roar buit hetuse 2 years from the date 

of deposit 
After the expiry of 2 years but belore 3 years from the dale 

of deposit 
After the cxpiry of 3 years but before 4 years from the dute of 

deposit 
After the expiry of 4 years hul before 5 years from the Jace 
of deposit . . . 

. . . , 


6 . 72 


67. 19 


671 91 


3 . 58 


575 557 . 50 
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NE 


1 


2 


3 


4 


Rs. 
4 44 


Rs. 
44 . 40 


Rs. 
443 . 99 


3 . 34 


33 38 


333 .81 


After the expiry of 5 years but before 6 years from the date of 

deposit . . 
After the expiry of 6 vears but before 7 years from the date of 

doposit 
After the expiry of 7 years but before 8 years from the date of 
deposit 

· 
After the expiry of 8 years but before 9 years from the date of 

deposit : . 
After the expiry of 9 vears butbefore 10 years from the date of 
deposit 

· · · · · 


2 . 30 


23 . 00 


229 . 96 


1 . 36 


13 . 63 


136 . 25 


0 . 57 


5. 75 


57 .46 


NOTE : The amount of the commuted value will be calculated in the following manner : 

( a ) For every unit of Rs. 1, 000 if any, comprised in the amount of the annuity deposit , 

the amount of the commuted value willbe calculated at the rates specified in column 43 


( b ) For every unit of Rs. 100 , if any , comprised in the amount of the annuity deposit , 

remaining after the calculation at ( a ), the amount of the commuted value will be cate 
culated at the rates specified in col. 3 ; and 


y For every unit of Rs. 10 , if any, comprised in the amount of the annuity deposit re . 
maining after the calculations at (a ) and ( b ), the amount of the commuted value 
will be calculated at the rates specified in column 2 . 


The aggregate of the amounts calculated as at (a ), (b ) and ( c ) willbe the amountof the commuted 
value . 

[No. 122 / F . No . 10 /34 /66 - TPL . ] 
JAMUNAA PRASAD SINGH ,Addl . Secy. 
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